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To the Sharehoiders and Board of Directors of Closed Joint Stock Company <The First
MicroFinar-rce Banlo>

'Sfe have audited the accompanying hnancial statements of the CJSC <<The First NlicroFinance
Banlo> (the "Rank"), which comprise the statement of ftnancial position as of Decemb er 31,,201,5,

the statement of profit or loss and other comprehensive income, statement of changes in equity
and statement of cash flows for the year then ended, and a summary of signrficant accormting

policies and other explanatory inlormadon.

M anapement'.r Retpo n:iltilig Jor the Financial Statemen

Management is responsible for the preparati.on and fafu ptesentation of these lnattcl.al statements
in accordance with International Financial Reporting Standards, and for such internal contol as

management determines is necessary to enable the pteparation of flnancial statements that arc free
ftom material misstatement. whether due to fraud or efiot.

Aa di to r't Re :p o n i bi /it1

Our responsibility is to express an opinion on these financial statements based on our audit. \7e
conducted our audit in accotdance with Internationa-l Standards on Auditing. Those standards

tequite that we comply with ethical requitements and plan and petform the audit to obtain
reasonable assufance about whether the financiai statements ate ftee ftom material misstatement.

An audit involves perforrning procedures to obtain audit evidence about the amounts and

drsciosutes in the Iinancial statements. The procedures selected depend ofl the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or ertor. In making those risk assessments, the auditot considers intemal control
relevant to the Bank's preparauon ar.d fau presentation of the financiai statements in order to
design audit ptocedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Bank's internal control.

An audit also includes evaluating the

reasonableness of accor-u-rting estimates

presentation of the financial statements.

AyAut Hanoru, KoBcynbraqut

qneH f peHr TopHroH l,4Hr€pHeuHn

ll/lomb€r of GrentThohton lnternatiohsl Ltd

approptiateness of accounting policies used and the

made by management, as well as evaluating the overall
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CJSG "The First MicroFinance Bank"
Financial Statements
December 31. 2015

Statement of profit or loss and other
Icompfenenslve lncome

In thousand Tajik Somoni Year ended Year ended
Notes December31,2015 December 31,2014

lnterest and similar income

Interest and similar expense

Net interest income

Fee and commission income

Fee and commission expense

Net fee and commission income

Gains less losses from foreign currency transactions
Other income

Impairment of credit losses and other assets

Staff costs

Depreciation of property and equipment

Amortization of intangible assets
n.L^- ^.,^^^^^^vU tEt EAPVT tDgD

Profit before income tax

Income tax expense

(Loss)/Profit for the year

Other comprehensive income

Total comprehensive income for the year

A

8

10

17

18

11

76,994

(26,324)
68, 1 66

(1 9,573)

50,670

2,881

(eol)

48,593

2,958

(606)

1,980

12,731

1,464
(1 e,05s)

(25,230)

(1,6771

(323)

(20,183)

1,489

(6,e25)

(22,490)

(1,676)

(33e)

(1 5,686)

377

(7,330)
13,856

(5,882)

(6,953) 7,974

(6,953) 7,974

The accompanying notes on pages 7 to 46 are an integra) part of these ftnarcial statemerrts
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CJSC "The First MicroFinance Bank"
Financial Statements
December 31. 2015

35,000

6,250

Accumulated
loss

I Cqn

(
I RAn

7,974

7,974

(2,351)

(6,s53)

Total

30,305

6,250

1,850

8,1 00

7,974

7,974

46,379

(6,953)

(6,s53)

6.250

41,250 7,480

- (6,9s3)

41,250 7,480 (9,304)

Statement of changes in e ty

In thousand Tajik Somoni Statutory
Share capital general reserve

Balance as of January 1, 201 4

Increase in share capital

Distribution to reserve

Transactions with owners

Profit for the year

Total comprehensive income for the
year

Bafance as of December 31,2014

| ^^^ l^- rh^ .,^^-
LUDJ rUr U rE yVql

Total comprehensive income for the
year

Balance as of December 31,2015



CJSe "Ti':e First l1*lieroFinance Bank"
Financiai Statements
Decernber. 1, 2015

rrcl.l)tatement of cash tlows

In thousand Tajik Somoni Year ended
December 31,2015

Year ended
December 31,2014

Cash l'lows from operating activities
Profit krefore tax

Adjustnents for

impainnent charge/(recovery of impairment) for credit losses

Foreign currency translation net loss of non{rading asseis and liabilities

Amortization and depreciation aliowances

Losser; from sales of PPE

lnteres,t receivable

Interes,t payable

Cash l'lows from operating activities before changes in operating assets and
liabilities

(lncreetse)/decrease rn operating assefs

Statutory reserve in National Bank ofTajikistan

Amounts due from other financial institutions

Loans and advances to customers

Other assets

I n crea,se/(decrea se) i n o pe rati n g I iab i I iti es

Amounts due to financial institutions

Amounts due to Government

Amounts due to customers

Other liabilities

Net cash from operating activities before income tax

Income tax pard

Net cash from operating activities

Cash l'lows from investing activities
Purchase of investment securities

Proceelds from sale and redemption of investment securities

Purchase of property and equipment

Purchase of intangjble assets

Net cash from/(used in) investing activities

Cash 1'low from financing activities

Procee;ds from issue of share capital

Net cash from financing activities

Net increase in cash and cash eouivalents

Cash and cash equivalents at the beginning of the year

Exchalge differences on cash and cash equivalents

Cash and cash equivalents at the end of the year (Note 13)

13,856377

1 9,055

134

2,000

46

398

(43)

21,967

(3,462',)

(s,875)

15,835

(6,736)

e,2e6)
(1,750)

87,660

2,361

6,830

2,015

14

(4,37e)

3,614

(r,860)

22,941

(95,062)

(26e)

73,705

/o nol\

6,250

6,250

52,604

46,797

107,714

(8,8s4)

(3,03e)

39,969

693

59,028

(3,583)

55,445

(6,994)

(1,78e)

(308)

98,820

6,994

(1,e67)

(130)

4,897

143,717

99,401

1,682

204,800

77,394

26,367

99,401


